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1. Uadopmamusi 3a BaKHH CHLOUTHS, HACTHIMIU
npe3 TPUMeECEYHETO U ¢ HATPYNBaHe OT HAYAJIOTO
Ha (PMHAHCOBATA IOIMHA 10 KPas Ha CbOTBETHOTO
TpuMeceude, W 32 TAXHOTO BJHAHHE BbPXY
pe3yJraTuTte BB (PMHAHCOBHSA OTYET

He ca macTemunmm ChIIECTBEHHW CHOUTHS OT HAYAIOTO
Ha (puHAHCOBaTa romWHA IO Kpas Ha TPUMECEUHeTo,
KOUTO UMaT BIIUSHUE BbPXY (DMHAHCOBUS OTYCT.

1.1. llpunodouBane na JIMA.
3a mepuoma 01.01. - 30.06.2024 r. mpyxecTBOTO HE €
NpUAOOUIIO IBJITOTPAHA MaTEpPUATHU aKTHUBH.

1.2. Pe3yJITaTH OT OCHOBHA A€HHOCT

3a mepuoma 01.01 - 30.06.2024 r., [IpyxkecTBoTO €
HU3BBPIINIIO AAMUHUCTPATUBHU pPa3xXoJu CBBP3aHU C
oOnyJaifHaTa TelHOCT B pa3Mep Ha / XWIL. JIEBA.
OUHAHCOBUAT pE3YJITAT Ha JPYKECTBOTO 32 CHIIHA
nepuoJ e 3aryoa B pazmep Ha 7 XWJl. JeBa.

2. PuckoBe, cBbp3aHHN ¢ JeiiHocTTa Ha ,,Magapa
IOpsn“ AL

PuckoBete, momMecTeHH B Ta3u TOYKa, Ca CBBP3aHH C
nerHocTTa Ha ,,Manapa FOpsm ” A/l

BBb3MOxHO € ObJenure pe3yiraTd OT JCHHOCTTa Ha
EMUTEHTA JIa Ce Pa3InYaBaT OT 3AJI0KCHUTE MPOrHO3ZHU
pe3yiTaTH 1MoJ BIMsSHUE Ha puckoBuTe (akropu. B
pe3yaTaT Ha TOBa € BB3MOXKHO HWHBECTHTOPUTE Ja
3ary0sT YaCTUYHO WU M3ISJI0 CBOUTE WHBECTHUIIHH.

~Mamapa HOpen” AJl e w3noxkeHo Ha crenupuIHH
puckoBe. Te OT CBOsI cTpaHa OKa3BaT BIUSHUE KaKTO
WHIMBH]IyaJIHO, TaKa ¥ KaTo Habop ot ¢akropu. Hskou
OT PUCKOBETE, Ipej KOUTO € M3MpaBeHo JpykecTBOTO
Morar Jia ObJaT OrpaHUYeHHU, U TEXHUTE TTOCIIEICTBUS
Ja ObJaT CMEKYEHH, TOKATO JAPYTH ca M3BBH KOHTPOJIA
U BB3MOXHOCTTA Ha /[lpyKecTBOTO 3a TAXHOTO
perynupase.

OOmuAT TIaH Ha PBKOBOACTBOTO Ha Jlpy>KeCTBOTO 3a
yopaBjieHHe Ha pucka ce  (GOKycupa  BBPXY
HENPUJBUANMOCTTa Ha (DUHAHCOBHWTE Ta3apu W Ce
CTpeMH Ja CBeIe 1O MHUHUMYM MOTEHLHATHOTO
OTPUIIATETTHO  BB3ACUCTBHE BHPXY (HUHAHCOBOTO
chCcTOsIHUE HA [IpyKecTBOTO.

ITa3zapen Puck.

»Mamapa FOpsn™ AJl ce (okycupa B u3BBpIIBaHE HA
WHBECTUIIMM B HEIBM)KMUMH HMOTH, BKI. IOKYIIKO-
npofak0a, MHBECTHLMH B 3eMs, WHPACTPYKTYDa,

Interim Activity Report

of ,Madara Europe” AD
For the second quarter of 2024, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
from the beginning of the financial year to the end
of the respective quarter and for their influence
on the results of the financial statements.

No significant changes have occurred from the
beginning of the financial year to the end of the
quarter, which have affected the financial statements.

1.1. Acquisition of Fixed Assets.
For the period 01.01. - 30.06.2024, the company has
not acquired fixed assets.

1.2. Results from operating activities
For the period 01.01- 30.06.2024, the Company has
incurred admin expenses related to its ordinary
activities amounting to BGN 7 thousand.

The Company’s financial result for the same period
is loss amounting to BGN 7 thousand.

2. Risks related to the activity of ,,Madara
Europe” AD

Risks appearing in this section are related to the
activities of Madara Europe AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors. As a
result, it is possible investors to partially or
completely lose their investments.

Madara Europe AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

The comprehensive plan of the management of the
Company for risk management focuses on the
unpredictability of financial markets and seeks to
minimize the potential negative impact on the
financial position of the Company

Market Risk.

Madara Europe AD focuses on investment in real
estate, including buying and selling, investment in
land, infrastructure, residential and holiday property,




KUJIIWIMHA W BaKaHIIMOHHHU HMOTHU U HpI/IIIO6I/IBaHeTO
Ha APy KOMIIaHUHU B TE3U CCKTOPU.

JpyXecTBOTO HACHTU(GULMPA HAKOJIKO IPOCKTa U
MO3EMJIEHU UMOTH, KOUTO PBKOBOJCTBOTO CMTA, Y€ ca
HNOAXOAALIM 32 ObJeI0 pa3paboTBaHe U MOCTUTAHE HA
cTpaTerusra Ha /Ipy>kecTBoTo Aa pa3paboTu KUIUIHU
KypOpTH OT BHUCOK KJac, IpeAUMHO Ha YepHOMOPCKOTO
KpaiiOpexxne. Bceku mpoekt me TpsOBa gda
CBHOTBETCTBA Ha HAaCTOALIOTO CTPUKTHO
3aKOHOJATEJICTBO, Makap 4e aKkIHOHEpUTEe TpsiOBa na
ObJaT HasCHO C PUCKOBHUTE (DAKTOPH, OMHCAHH IIO-
noiny. Be3Bpamaemoctra 3a  Jlpy’KecTBOTO  OT
MIPOEKTUTE CE€ OCHOBABa HA TE3U MPELEHKU.

Haxom mapuenu oT  mpoekTuTe — momazar B
€KOJIOTHYHOTO 3aKOHOJATEICTBO OTHOCHO Hatypa
2000 u crenoBaTeNHO ca 3allUTEHU 30HU. Bbhrpeku ue
Harypa 2000 He o3HauaBa abCONIOTHO OTpaHUYEHHE Ha
IPOEKTH 32 HEIBM)XMMH HUMOTH, BCSKO NPOEKTHpaHE
TpsOBa a oTroBaps Ha u3nckBanuaTa Ha Hartypa 2000,
KOETO € Bb3MOXKHO 3HAUUTEJIHO J1a HaMalu Iedanoure
3a Kommanusta. 3aToBa ChIIECTBYBa PHUCK HSKOH OT
NPOEKTHTE Ja HE CE peaau3upaT B ITbPBOHAYAIHO
IUIaHUpaHud o0eM WIM Ja He MOoJydaT H300I10
paspelIeHue 3a CTPOEIK.

Brnpekn ToBa, pbKOBOIACTBOTO M KOHCYJITAaHTUTE Ha
Kommanusita mmar 3Ha4YWTeNeH OMUT B Mpoleca Ha
NPOEKTHpPaHe M ONOOpEeHHEe Ha HHBECTULHOHHU
NPOEKTH JO pas3pelIeHHe 3a CTPOeXK. PBKOBOICTBOTO
Bb3HAMEpsIBA Jla HaeMe MEXKAYHApOJHH W MECTHH
ApXHUTEKTH C TOJISIM OIHUT, 33 Jla ce rapaHTHpa, 4Ye 3a
NPOEKTHTE Ca  CNAa3eHM BCHYKH  HOPMAaTHUBHH
W3UCKBAHMSA 32 TI0JTydaBaHe Ha pa3pelieHue 3a CTPOEK.

HenoBu Puck. IIposiBieHuero Ha TO3U PUCK €
CBBP3aHO C MOTEHIMATHATA OMACHOCT OT HMOHMKEHHE
Ha [IEHHUTE Ha MpeJjIaraHuTe OT APY>KECTBOTO UMOTH.

Konkypenuusi. Cunta ce, 4e KOHKYpPEHLMITa Ha
masapa B CErMEHTa Ha JYKCO3HUTE MMOTH Ha
bobirapckoro YepHoMopue, B KOWTO C€ MO3ULIMOHUPA
JpyXecTBOTO € OTHOCHTETHO cllaba U CEeKTopa € Bce
ome B pacrama (aza. CpIio Taka ce cyWTa, 4e
MPOEKTUTE HAMAT MpPsiKa KOHKYPEHIIS Ha Ma3apa KbM
MOMEHTa, 3alllOTO C€ NpPEeABMKAA H3INOJI3BAHE HAa
€KOJIOTUYHO YHUCTU MaTepualud B CTPOUTEICTBOTO H
KaTo 110 M3rpaXxJaHe Ha KOMIUIEKCH C MUHHMAJICH
BBIJIEPOJIEH OTIEUATHK.

Perynatopen Puck. CtenenTta, B KOSATO €MHUTCHTa €
W3IIO)KEH Ha TO3W BHJ PHUCK, CE U3MEpBa C
BB3MOKHOCTTAa 32 IPOMEHU B peryjaTopHaTa paMmka,
perynupaiia AeMHOCTTa HA €eMUTEHTa, KOUTO MIPOMEHU
Jla TOBEJAT 10 PECTPUKINH WM J1a OBJaT BHBEICHU
JOIBJIHUTEIHN M3UCKBAHMUS 32 OCBHLICCTBSABAHE Ha
JIeHOCTTA.

and the acquisition of other companies in these
sectors.

The Company has identified several projects and
land parcels which the management considers to be
suitable for future development and to achieve the
Company’s strategy of developing high-end
residential resorts, primarily on the Black Sea coast.
Each and every project will have to meet the strict
current legislation, although shareholders should be
aware of the risk factors noted below.

The returns available to the Company from the
projects are based on these estimates.

Certain plots withing the developments fall under the
Natura 2000 environmental legislation and are
therefore protected territories. Although Natura 2000
does not mean absolute restriction on real estate
developments, any redesign of the Project will have
to meet the standards of Natura 2000 which could
potentially significantly reduce the returns available
to the Company. Therefore there is a risk of some
projects not being realized in its originally planned
volume or maybe not being granted planning
permission at all.

However, the management and advisors of the
Company have significant experience in both the
design and planning permission process. The
Management intends to appoint highly experienced
international and domestic architects to ensure that
the projects adhere to all planning permission
requirements.

Price Risk. Manifestation of this risk is associated
with the potential for reduction of prices of
properties offered by the company.

Competition. It is considered that the market
competition is relatively weak in the luxury
properties segment on the Black Sea coast, in which
the Company stands and the sector is still growing
phase. As well as it is considered that the
developments have no direct competition on the
property market at the moment because they
envisage use of environmental friendly materials and
overall develpment of properties with insignificant
carboon footprint.

Regulatory Risk. The extent to which the issuer is
exposed to this type of risk is measured with the
possibility of changes in the regulatory framework
governing the activities of the issuer and which
changes could lead to restrictions or to introduce
additional requirements for the activity.




3. Hndopmamus 3a CcK/JIOYEHHTE ChIIECTBEHU
C/IeJIKH MEKIY CBBP3aHH JHIA.

Hama cmenxm Mexmy  CBBp3aHH  JIMIa  TIpE3
TPUMECEUUETO, KOUTO Ca MOBJIMUIM CHIIECTBEHO Ha
(MHAHCOBOTO CBCTOSHUE WJIM  PE3YJITaTUTE  OT

JIETHOCTTA Ha APYKECTBOTO MPE3 TO3U MEPHUOI.

Crenkute CbhC CBBP3aHU JIMIA Ca OIOBSCTCHU B
OCIIe)KKITE KbM (PMHAHCOBHSI OTYET.

3. Information for transactions

between related parties.

significant

No significant transactions between related parties
during the quarter, which have influenced the
financial position or result of the company in the
period.

The transaction with related parties are disclosed in
the notes to the financial statements.

Hara/ Date: 29.07.2024

Ioux Paiinu / Paul Riley

HNznbanuTesaen gupexrop / Executive director
Mapapa IOpbn A/l / Madara Europe AD




